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J—KRL—b7—9

T HFEOEEEGFIHTFET —

1059 #1061 1063

>4

Ppllat) 566,194 578,506 617,811 669,596 785,554
(VEGRESSE =R A10.8% +2.2% +6.8% +8.4% +17.3%
ITA>7ZEE% 484,945 494,939 536,073 582,700 693,957
N22.6% +2.1% +8.3% +8.7% +19.1%
femiE S 61,993 66,016 67,438 71,021 75,088
+1.0% +6.5% +2.2% +5.3% +5.7%
e300 14,136 12,788 11,708 11,972 13,900
+10.2% A9.5% A8.5% +2.3% +16.1%
i=E<ilE 8,246 9,912 12,626 14,305 22,709
AN24.8% +20.2% +27.4% +13.3% +58.7%
ITA>7ZEE% 5,769 6,127 8,976 9,927 17,420
A36.9% +6.2% +46.5% +10.6% +75.5%
FeiniEE S 1,344 2,828 2,957 3,309 4,018
+60.0% +110.4% +4.5% +11.9% +21.4%
EESEREMEE S 1,096 820 747 931 1,066
+25.0% AN25.2% A9.0% +24.6% +14.5%
BRI 7,968 9,679 12,572 14,291 22,840
224.6% +21.5% +29.9% +13.7% +59.8%
FRMMECIRET LRI 4,886 5,266 7,469 10,531 16,775
+7.9% +7.8% +41.8% +41.0% +59.3%
TR TV SRR (F) 51.82 55.53 78.31 109.74 174.47
B EASHF 5= /ROE 9.5% 9.5% 12.5% 15.5% 21.1%
REEREFIEE/ROA 3.2% 4.0% 5.0% 5.2% 7.3%
o LEEEAEE 1.5% 1.7% 2.0% 2.1% 2.9%
ITA>7ZEB% 1.2% 1.2% 1.7% 1.7% 2.5%
foiniEE S 2.2% 4.3% 4.4% 4.7% 5.4%
B 7.8% 6.4% 6.4% 7.8% 7.7%
HEE 235,359 245,747 259,531 286,029 335,888
HEEDERER 2.4 2.4 2.4 2.3 2.3
R 54,834 57,031 63,903 73,148 87,191
Bo&EALE 23.1% 23.0% 24.4% 25.3% 25.7%
BHFaiE 47,517 43,378 39,452 37,198 34,384
D/EL>F (£5) 0.87 0.76 0.62 0.51 0.39
1RSI (1) 574.24 593.61 661.75 752.87 898.51
EEEHICLZF Y- 7O~ 13,264 9,477 5,007 10,046 10,129
BEEHICLDFryoa - 70— A 647 A 2,645 A 1,838 713 A 1,218
TU— - FyyTa-70— 12,617 6,831 3,168 10,760 8,910
MFERICLBFryoa - 7O~ A 7,459 A 4,920 A 5,201 AN 4,013 A 5,433
RENVIRERAEYOHFRES 14,423 16,161 14,042 20,777 24,180
1S R SE (M) 12.00 14.00 20.00 26.00 40.00
[={kdE) 23.2% 25.2% 25.5% 23.7% 22.9%
B ER= /DOE 2.2% 2.4% 3.2% 3.7% 4.8%
HRTTIEE 23.2% 25.2% 25.5% 23.7% 22.9%
HREUEEER (PER) 7.4 7.6 8.4 8.5 7.3
HRTHEEESER (PBR) 0.67 0.71 0.99 1.24 1.42
SRR EER 3,566 2,809 2,816 4,001 4,361
IT1>75BE%E 449 310 320 697 1,224
feinEES 1,952 2,160 2,132 2,653 2,476
EEEIIN RS 1,016 268 288 619 492
RTEEE 3,518 3,353 3,274 3,177 2,906
ITA>75BE%E 1,186 1,196 1,202 1,141 604
s 1,588 1,436 1,403 1,388 1,672
EEEII RS 501 489 465 464 454
THREARE 998 1,016 1,056 1,020 1,033
EEEH (N) * 6,284 6,294 5617 5,650 5,794
FEIEE (T 75mBs%)
PCHEEH (F&) 2,076 1,789 1,889 1,986 2,604
H—N\—HEEH (F8) 64 60 60 60 58

18059 7>3>

MfER

I

N=33
=

Ah—1)—

RREIEE

HRTFHEUTa

HNFR

¥ 20171081 B TEBEHIU OIS DT THROBIG THIHE. 20215431 BN TEESRINTRICDESHRDEIG TR D BIEITOTH. 1HH) OB DEEL THBFEICHRLTRRLTHEIES .
# [ [BIZNRAEHIRDRSTEAE] O—IPNE] (RERSTEHLE28S) FE5H108HDMENSERALTHY. F107HICRIBEIC DV TIE. BFARFEESFEH>TERALILOEOHEELTVET .
¥ FB109RWEHARHDABBICHOABEREOERSEEEELTHY. F108HLIED T X MIREEBRDEETACEISERLTHIFET,

¥ B OIS X CIINEHELLZSICEN T A NDBER S Z—HREL THY. H109LBROMIHESED T A MEREEBRDXHHAICEDISERL THIET .

¥ B HEY INEERHICR T 2RHEE] (REASHRMESE295  2020F3[318) SEEALTHY. BREE LRSIV TV 77 MERET LBICHENELDIcONFIFIEREITHL THIEEA.
1 2024938 27BN OHNFEIC L MESENMEEDBED SERASNIIZHE 1 1 LIS OIIREESHIC Mg BEDEEEBHISEN THBUEE AL

(847 : M)

#1098 #1108

944,053 1,043,534 763,838 903,918 967,760 1,136,817
+20.2% +10.5% - +18.3% +7.1% +17.5%
857,008 969,748 691,281 828,997 894,693 1,123,922
+23.5% +13.2% - +19.9% +7.9% +25.6%
72,180 61,033 58,289 61,980 59,210 0
A3.9% A15.4% N4.5% +6.3% A4.5% 0%
12,988 11,582 11,610 12,170 13,213 12,895
26.6% A210.8% +0.2% +4.8% +8.6% 22.4%
32,841 35,028 24,059 27,944 30,963 34,899
+44.6% +6.7% 231.3% +16.1% +10.8% +12.7%
28,161 33,226 21,651 25,394 28,244 34,045
+61.7% +18.0% A34.8% +17.3% +11.2% +20.5%
3,877 1,350 1,617 1,499 1,580 0
A3.5% A65.2% +19.7% A7.3% +5.4% 0%
753 537 656 886 1,032 852
229.4% A28.6% +22.0% +35.2% +16.4% 217.4%
33,195 35,781 24,554 28,608 31,431 35,454
+45.3% +7.8% A31.4% +16.5% +9.9% +12.8%
21,178 25715 16,988 19,059 4,283 24,751
+26.2% +21.4% A33.9% +12.2% NT7.5% +477.9%
220.27 267.47 178.14 202.79 45.82 271.37
22.3% 22.2% 12.9% 13.7% 3.0% 16.8%
10.0% 10.0% 6.6% 7.5% 7.7% 8.4%
3.5% 3.4% 3.1% 3.1% 3.2% 3.1%
3.3% 3.4% 3.1% 3.1% 3.2% 3.0%
5.2% 2.2% 2.8% 2.4% 2.7% 0%
5.8% 4.6% 5.7% 7.3% 7.8% 6.6%
328,813 383,757 356,203 406,688 405,256 440,122
2.9 2.7 2.1 2.2 2.4 2.6
104,741 129,322 136,173 143,961 142,133 152,310
31.6% 33.4% 38.0% 35.2% 35.0% 34.6%
31,635 27,321 27,484 26,099 20,900 20,703
0.30 0.21 0.20 0.18 0.15 0.14
1,080.11 1,334.35 1,422.20 1,529.95 1,518.56 1,693.24
18,487 9,428 28,165 16,958 24,544 5,909
A 4,343 A 1,357 A 2,926 A 1,628 A 4,946 A 2,588
14,144 8,070 25,239 15,330 19,598 3,321
AN 6,733 A 7,586 A 10,724 A 10,335 A 2,856 A 17,402
31,574 32,033 46,728 51,923 69,172 55,221
32.00 60.00 60.00 62.00 64.00 90.00
14.5% 22.4% 33.7% 30.6% 139.7% 33.2
3.2% 5.0% 4.4% 4.2% 4.2% 5.6%
14.5% 22.4% 45.4% 46.2% 139.7% 73.3%
4.7 6.3 9.3 10.8 56.0 9.3
0.96 1.26 1.16 1.43 1.69 1.49
3,898 3,667 2,187 2,151 2,679 4,475
2,089 639 445 531 793 3,327
1,037 2,320 1,474 1,018 705 0
559 660 263 381 1,173 1,147
3,112 3,405 3,491 3,381 3,290 1,712
755 1,116 1,154 1,132 1,326 1,216
1,707 1,783 1,802 1,726 1,497 0
448 488 518 484 434 495
1,001 853 883 928 902 151
5,654 5,683 5,671 5,432 2,867 2,928
3,995 5,136 2,838 2,992 3,014 3,894
60 61 56 67 58 62
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|
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2020 2021 2022 2023 2024 )

202VFE LY EEEHICE T 25T EEE] 28

B ECIRE T 2 SHBRFIE /1531 OZERHEFEE (EPS)

W RRARECREY S SMAE (BHM) O 1HRSY) QSRR (EPS) (FEK)
267.47 271.37

25,715

16,988 19,059
2020 2021 2022 2023 2024 &R
BoEX/BCEARLE
W BcEAR (8HM) O BCEARLE (%)
38.0 52
33;4/0\(;\ 35.0 34.6
O— —0
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142,994 ; »
128,286 135,255 141,933
2020 2021 2022 2023 2024 (=B
ERfmiRE /iRmiEA
FiBrE (BHM) BIMER (EHM)
4,475
3,667
3,405 3,491 3,381 3,290
2,679
2,187 2,151
1,712
2020 2021 2022 2023 2024 =R

TS ENEROHEN SBRI S NI 2024FEDT — I ICHHBRESEINTBUE B,

BRI/ SEFHE
W Ex% (B5H) O- BERMEE (%)
35,028 34,899

30,963

27,944

2020 2021 2022 2023 2024 (=@
ROE / ROIC
O- ROE (%) ©-ROIC (%)

222

2020 2021 2022 2023 2024 (FB)

ECfe8E/ BCHIUENG / Bottm/ #ETim
W OERNGE @AM W ESHIRE @50 O ENME (%) O GETEE (%)

5,768 1,999 2,999
5,706 5,801 5,989
2020 2021 2022 2023 2024  &m

Bt vy - J0—/#EEFvryya - 70—/ TV—Fvyya - JO—

W EEFrvyIa - 70— (M o 7)—Fvvyia-70- (BAHA)
B&Efvy> a1 - 70— (B8AM)

28,165
25,239 24,544

9,428 15,330

5,909

8,070 3,321
21357 A 21,628 A

2,926 4945 2,588
2020 2021 2022 2023 2024 (&)

1>hNO9 73> ik E==
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Ah—1)—

RIS

. 3
HRFFEUT1 HINT A 7

2023FELEDT— I [CHMBEERIZFENTBIEE A,

IRILF—HEE (JIL—TER)
W X371 (1)) 20=72 (X—=47v hNE#) (T))

CO2BHHE (RO—T1+2) BLUFREEIU
B 23— 7142 (tCO2) O COHRHET LRREI (tCO2/ B

2,070
732 14.2
1,338 128,571
107126 115135 0.7
19 l 20 \1
2022 2023 2024 (FE) 2022 2023 2024 (FE)

COHHHE (RI—F307 V1) BLURES
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B 23—7377 31 ((COz%) O COHEBTE ERIREA (tCO2e/ )
233

IKAZUCHI(E ) ks piRE
W KAZUCHI() B (BF3) O- IKAZUCHI(Z) BB (20236 Et) (%)

0\22 +120
+82
+42
625
2,117, 556
285
2023 2024 (EB) 2023 2024 2025 (Bf%) 2026 (B ()
o=
=79
EREH (BLH) EEBIAEUDTG LS
| E=IAON) T (AN) B EEE ERM)
378
307
3,276 3,217 3,132
2,407 2,454 2,300 184 166
1,942 1,983 135
1,020 1024
2020 2021 2022 2023 2024 (FE) 2020 2021 2022 2023 2024 (FE)

IEREN A OFERFETHERR - ER (EAERD)
W (R ANT D OFRIRETHERT (5 W KR AL OFBAETHERA (TH)

51.9 51.6
31.1 315
15.9 19.9 20.3
10.0 9.6
3.0
2020 2021 2022 2023 2024 ()

DAIWABO HOLDINGS INTEGRATED REPORT 2025 104



105

J—KRL—b7—9

FEEAFENT ST

GRS E
O HEEBHE (I —TEE) (%) O KHEEBHE [ERERD) (%)
42.4 43.3 42.3
N]
30.3 30.0 30.2 =
P S O =mmm- 0-"""" 344 341
2020 2021 2022 2023 2024 (=B

FREENEISEER (ERER) (%)

72,5

70.6

2020 2021 2022 2023 2024 (FE®)

HNFYRF—9

2023FELEDT— I [CHIBERIIZFENTBIEE A,

TSR
O THEEBILE (7L -7 (%) O LIHEEBILE @EP9ER) (%)

25 26 26
2.2
2.2
L
u_ .o M
.9 _.=0
0.7 L.=O-""
o---
2020 2021 2022 2023 2024 (&®)

SHFRARISINROER (BRER)

B BB RREISAE (1) 4
O BB RALISE (%)

80.4
20
17 15
37.7
26.2
21.1
2020 2021 2022 2023 2024 (R

BV - IIIHANEURRLER (91 ORIR—ILTF 1 VT )

W HAREUHE AR (B (M) O JRILATHEUBIRELER (%)
W RITHSEUFR AL (B (A)
W SRITHS AR AR (21 (A)

62.5 62.5 62.5

57.1 57.1
40.0
2 3
2 2
3 5 5 SH B3 3
2 2 2 2

2020 2021 2022 2023 2024 2025/6 (%)

THEELE (T4 IROK—ILTF 1V T R) (%)

REAH - ISR (F1DROKR—ILF VT )

W AHPYREAM (B (A O MITHSMEELE (%)
BRI RERAR (SH) (L)

W RITHARENS 1) (L)

60.0 60.0

2020 2021 2022 2023 2024 2025/6 (FE)

I REHRER (1 IRIR—ILT 12T R) (%)

o
;7'2%'2"5{; 100.0 100.0 97.4 100.0 97.7
36.4 6527855 O—O§o_——0§0
....... fo)
27.3
20.0 20.0
0
2020 2021 2022 2023 2024 (=) 2020 2021 2022 2023 2024 (33

R R . MR C el a—RL—k
1>hO5 73> fMEREAN—1)— H2FHEUF HNF>Z F_g
SR
I~
1TEEEER 202543831854 B0 R 202543831854
LH(@2) P IRIK—LT 1 T RRE FAT BT 200,000,000
(BSZHFR) Daiwabo Holdings Co., Ltd. FATERINDREL 96,356,460%k
AR FRTEH ¥530-0005 B 10,648%
KIRFFARRMT R e 83T B2E4S
P ETIRTANILIT— ITAN FisEstE
S 19414 (116 4818 TRERT R
i 216189.674754.9001 1 IRIEES 27 AR
[75:e RREEESIG P75 A5 5350 — R3107 Ittt 4 — T ABYERT
EEAS T+ > TS mBEE. s
RS 29288
AEEREDIRR 20254383155 B HRR 202543631 55
HEs T [T
AV Y — h TR MESERITHE A (S5E0) 14724 16.38% SRS RS
BHAYXY = S5 ”717__1 =1t (155 b .38% 3.38%
BRAMEANZ N F 1 88T (S50) 7211 8.02% ZOMOEA
STATE STREET BANK AND TRUST COMPANY o a
505001 (MEREA HetatsPERTRASRg & 00 68% 3.90% -
MR =FUF JR1T 3,080 3.43% BEE&MR BRIERS

6.69% 39.71%

JP MORGAN CHASE BANK 380055 (BEEA

HRAHt A S FRTREEEE) FTARAORLE

2,968 3.30%

S

S IR EEERE 2697 3.00% 96,356,460

BBH FOR FIDELITY LOW-PRICED STOCK FUND (PRINCIPAL ALL o . .

SECTOR SUBPORTFOLIO) (SEREA HRAH=EUF ) ) 1666 1.85% B\ zoft HEENG
o - 13.59% 32.73%

SRHESEIRTHR A (R1E0) 1613 1.79%

STATE STREET BANK AND TRUST COMPANY
505103 (BAEREA Bt I FRITREFZ )
JP MORGAN CHASE BANK 385632 (BEREA
HR R H T FIRITREEEL)
X Hit(d BOT6,446,797E AL TV EIH. LEAMENSBHRALTY
£ Fo. Rtk Boal (6.446,7971F) 2R L CRHELTHEW FET,

1,422 1.58%

1,330 1.48%

e F+—b 202543631 B
R - SLTRIK—ILF 1 S TZ = TOPIX
(F#R) (%)
100,000 1,000
00

80,000 800
700

60,000 600
_s00

40,000 400
300

20,000 200
100

(o] (o]
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ()

¥ 2014F3AMRDIKREZ100E LTHEHIEL TVWET,
¥1 20176108 1 B TEBEHRII10KICDE 1 HROEGTHRIAHE. 2021 FAR 1BA TEBHRIN KIS DO ESRDEIGTHRADEN 2T o TH Y HREEFETNSZE
BUTHEBLTVET,

MR/ N T A= ALEER (rsr. st - %. Eenm)

o | 20a0an | 2021533 | 2022737 | 2023R | 2024933 | 20253A |

BRI (TSR) : SHERSES ‘ 385.00 ‘ 303.10 ‘ 442.90 284.60 261.20 223.40 276.00

DAIWABO HOLDINGS INTEGRATED REPORT 2025 106





